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Item 8.01.   Other Events.
 
Kelly Services, Inc. (“Kelly”) is filing this Current Report on Form 8-K to provide further information to investors regarding our 100% owned subsidiaries
in Russia.
 
In 2021, Kelly’s revenues in Russia were approximately $132 million or 2.7% of total revenue. Kelly has no subsidiaries in Ukraine or Belarus. As of
January 2, 2022, Kelly’s Russian operations comprised approximately 1% of the Company’s assets. Customer accounts receivable is the primary asset in
Russia.
 
Our first priority is the health and safety of our employees on a global basis. As of January 2022, Kelly employs approximately 8,400 individuals in Russia.
The majority of our employees in Russia are providing services directly to our customers. We do not have employees in Ukraine. We have activated our
Emergency Management Team, which is closely monitoring the situation in the region and supporting local leadership and employees.
 
Sanctions issued since February 24, 2022 by the European Union, United States and other countries against certain Russian entities and persons and certain
activities involving Russia or Russian entities have created uncertain economic conditions. The current economic environment, along with the suspension
of services by some of our service providers and customers have resulted, and we expect will continue to result, in disruptions in our business operations in
Russia and could substantially reduce our revenues in Russia or lead to an inability to operate in Russia. We will continue to review the impact of those
disruptions on our operations in Russia and take further actions as necessary.
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SIGNATURE
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.
 
 
 
 KELLY SERVICES, INC.
  
Date: March 10, 2022  
  
  
 /s/ Olivier G. Thirot
 Olivier G. Thirot
  
 Executive Vice President and
 Chief Financial Officer
 (Principal Financial Officer)
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