KELLY

SERVICES

Kelly Services Reports 2nd Quarter 2008 Results

TROY, MI, Jul 22, 2008 (MARKET WIRE via COMTEX News Network) -- Kelly Services, Inc. (NASDAQ: KELYA) (NASDAQ:
KELYB), a world leader in human resources solutions, today announced results for the second quarter of 2008.

Carl T. Camden, President and Chief Executive Officer, announced revenue for the second quarter of 2008 totaled $1.5 billion,
a 3% increase compared to the corresponding quarter in 2007.

Earnings from operations for the second quarter of 2008 totaled $15.0 million, a 33% decrease compared to $22.3 million
reported for the second quarter of 2007. Included in earnings from operations in the second quarter of 2007 are $2.4 million of
restructuring costs related to our UK operations and a $3.8 million benefit related to a temporary change in the French payroll
tax law.

Diluted earnings per share from continuing operations in the second quarter of 2008 were $0.30, a decrease of 27% as
compared to second quarter 2007 earnings of $0.41 per share. Included in second quarter 2007 diluted earnings is the $0.07
per share cost of the UK restructuring and $0.07 per share benefit related to the temporary change in the French payroll tax
law.

Commenting on the results, Camden said, "Our second quarter performance reflects the deterioration in economic conditions
and the further weakening of the staffing market, particularly in the U.S. These conditions are now beginning to ripple through
other parts of the global economy."

Camden concluded, "Given this economic uncertainty continuing to cloud the outlook for our industry, we have elected not to
provide quarterly earnings guidance. We remain focused on building value for our shareholders by executing our strategy to
diversify geographically, moving into higher-margin, fee-based business, expanding our professional and technical businesses,
and improving operating margins."

In conjunction with its second quarter earnings release, Kelly Services, Inc. will host a conference call at 9:00 a.m. (ET) on July
22, 2008 to review the results and answer questions. The call may be accessed in one of the following ways:

Via the Telephone:

u s 1- 800- 553- 0272
I nt ernational 1-612- 288- 0329
The pass code is Kelly Services

Via the Internet:

The call is also available via the internet through the Kelly Services website: www.kellyservices.com

This release contains statements that are forward looking in nature and accordingly, are subject to risks and uncertainties.
These factors include: competition, changing market and economic conditions, currency fluctuations, changes in laws and
regulations, including tax laws, and other factors discussed in this release and in the company's filings with the Securities and
Exchange Commission. Actual results may differ materially from any projections contained herein.

About Kelly Services

Kelly Services, Inc. (NASDAQ: KELYA) (NASDAQ: KELYB) is a world leader in human resources solutions headquartered in
Troy, Michigan, offering temporary staffing services, outsourcing, vendor on-site and full-time placement to clients on a global
basis. Kelly provides employment to more than 750,000 employees annually, with skills including office services, accounting,
engineering, information technology, law, science, marketing, creative services, light industrial, education, and health care.
Revenue in 2007 was $5.7 billion. Visit www.kellyservices.com.
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CONSOLI DATED STATEMENTS OF EARNI NGS
FOR THE 13 WEEKS ENDED JUNE 29, 2008 AND JULY 1, 2007

( UNAUDI TED)
(I'n thousands of dollars except per share data)
%
2008 2007 Change Change
Revenue from services $ 1,452,007 $ 1,415,674 $ 36, 333 2.6 %
Cost of services 1,194, 605 1,168, 108 26, 497 2.3
G oss profit 257, 402 247, 566 9, 836 4.0
Sel ling, general and
admini strative expenses 242, 448 225, 300 17, 148 7.6
Earni ngs from operations 14, 954 22, 266 (7,312) (32.8)
Q her incone, net 149 930 (781) (84.0)
Ear ni ngs from conti nui ng
operations before taxes 15, 103 23, 196 (8,093) (34.9)
| ncone taxes 4,673 7,885 (3,212) (40.7)
Ear ni ngs from conti nui ng
operations 10, 430 15, 311 (4,881) (31.9)
Earni ngs from di sconti nued
operations, net of tax 87 18 69 383.3
Net earni ngs $ 10,517 $ 15,329 $ (4,812) (31L.4)%
Basi ¢ earnings per share
Ear ni ngs from conti nui ng
operations $ 0.30 $ 0.42 $ (0.12) (28.6)%
Earni ngs from di sconti nued
operations - - - -
Net ear ni ngs $ 0.30 $ 0.42 $ (0.12) (28.6)%
Di [ uted earnings per share
Earni ngs from conti nui ng
oper ations $ 0.30 $ 0.41 $ (0.11) (26.8)%
Ear ni ngs from di sconti nued
operations - - - -
Net ear ni ngs $ 0.30 $ 0.41 $ (0.11) (26.8)%
STATI STI CS
Goss profit rate 17. 7% 17. 5% 0.2 pts
Sel ling, general and
admi ni strative expenses:
% of revenue 16.7 15.9 0.8
% of gross profit 94. 2 91.0 3.2
% Return - Earnings from
operati ons 1.0 1.6 (0.6)
Earni ngs from conti nui ng
operations before taxes 1.0 1.6 (0.6)
Ear ni ngs from conti nui ng
operations 0.7 1.1 (0.4)
Net earnings 0.7 1.1 (0.4)
Ef fective income tax rate 30. 9% 34.0 (3.1) pts
Aver age number of shares
out st andi ng (thousands):
Basi ¢ 34, 696 36, 658
Diluted 34, 805 36, 962
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CONSOLI DATED STATEMENTS OF EARNI NGS
FOR THE 26 WEEKS ENDED JUNE 29, 2008 AND JULY 1, 2007
( UNAUDI TED)
(I'n thousands of dollars except per share data)

2008 2007 Change Change
Revenue from services $ 2,840,451 $ 2,766,532 $ 73,919 2.7 %
Cost of services 2,333,162 2,289, 758 43, 404 1.9
Gross profit 507, 289 476,774 30, 515 6.4
Sel ling, general and
admini strative expenses 479, 395 444,015 35, 380 8.0
Ear ni ngs from operati ons 27,894 32, 759 (4,865) (14.9)
Qt her income, net 98 1, 603 (1,505) (93.9)
Earni ngs from conti nui ng
operations before taxes 27,992 34, 362 (6,370) (18.5)
| ncone taxes 9,571 13, 793 (4,222) (30.6)
Ear ni ngs from conti nui ng
operations 18,421 20, 569 (2,148) (10.4)
Earni ngs from di sconti nued
operations, net of tax 325 6,675 (6,350) (95.1)
Net earni ngs $ 18,746 $ 27,244 3 (8,498) (31.2)%
Basi ¢ earnings per share
Earni ngs from conti nui ng
oper ations $ 0.53 $ 0.56 $ (0.03) (5.4)%
Ear ni ngs from di sconti nued
operations 0.01 0.18 (0.17) (94.4)
Net ear ni ngs $ 0.54 $ 0.74 $ (0.20) (27.0)%
Di l uted earnings per share
Earni ngs from conti nui ng
oper ations $ 0.53 $ 0.56 $ (0.03) (5.4)%
Ear ni ngs from di sconti nued
operations 0.01 0.18 (0.17) (94.4)
Net earni ngs $ 0.54 $ 0.74 $ (0.20) (27.0)%
STATI STI CS
Gross profit rate 17. 9% 17. 2% 0.7 pts
Sel ling, general and
adnmi ni strative expenses:
% of revenue 16.9 16.0 0.9
% of gross profit 94.5 93.1 1.4
% Return - Earnings from
oper ati ons 1.0 1.2 (0.2)
Ear ni ngs from conti nui ng
operations before taxes 1.0 1.2 (0.2)
Ear ni ngs from conti nui ng
operations 0.6 0.7 (0.1)
Net earni ngs 0.7 1.0 (0.3)
Ef fective income tax rate 34. 2% 40. 1% (5.9) pts
Aver age number of shares
out st andi ng (thousands):
Basi ¢ 34, 760 36, 585



Di | uted 34,878
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RESULTS OF OPERATI ONS BY SEGMVENT

( UNAUDI TED)

(I'n thousands of dollars)

2008
Revenue from Servi ces
Ameri cas Commerci al $ 654, 167
Anericas PT 238, 493
Total Anericas Conmercia
and PT 892, 660
EVMEA Commer ci al 351, 677
EMEA PT 46, 315
Total EMEA Commercial and PT 397,992
APAC Conmer ci al 90, 895
APAC PT 9,411
Total APAC Commercial and PT 100, 306
OCG 61, 049
Consol i dat ed Tot al $ 1, 452,007
Earni ngs from Qperati ons:
Ameri cas Commerci al $ 19, 706
Anericas PT 14,101
Total Anericas Conmercia
and PT 33, 807
EMEA Conmmer ci al 1, 339
EMEA PT 1, 370
Total EMEA Commercial and PT 2,709
APAC Conmerci al 514
APAC PT (151)
Total APAC Commercial and PT 363
OCG 857
Cor por at e Expense (22,782)
Consol i dat ed Tot al $ 14, 954
Earni ngs from Operations
(Excl udi ng Restructuring
Char ges) :
Ameri cas Commerci al $ 19, 706
Anericas PT 14, 101
Total Anericas Conmercia
and PT 33, 807
EMEA Conmmer ci al 1, 339
EMEA PT 1, 370
Total EMEA Commercial and PT 2,709
APAC Conmerci al 514
APAC PT (151)
Total APAC Commercial and PT 363

Second Quarter
%

2007 Change  Change
$ 696,974 $ (42,807) (6.1)%
236, 406 2,087 0.9
933, 380 (40, 720) (4.4)
321, 229 30, 448 9.5
39, 165 7,150 18. 3
360, 394 37,598 10. 4
77,888 13, 007 16. 7
5,917 3,494 59.1
83, 805 16, 501 19.7
38, 095 22,954 60. 3
$ 1,415,674 $ 36,333 2.6 %
$ 25,063 $ (5,357) (21L.4)%
13, 803 298 2.2
38, 866 (5,059) (13.0)
3,476 (2,137) (61.5)
433 937 216.4
3,909 (1,200) (30.7)
1,498 (984) (65.7)
(233) 82 35.2
1, 265 (902) (71.3)
649 208 32.0
(22, 423) (359) (1.6)
$ 22,266 $ (7,312) (32.8)%
$ 25,063 $ (5,357) (21L.4)%
13, 803 298 2.2
38, 866 (5,059) (13.0)
5,924 (4,585) (77.4)
433 937 216.4
6, 357 (3,648) (57.4)
1,498 (984) (65.7)
(233) 82 35.2
1, 265 (902) (71.3)



OCG 857
Cor por at e Expense (22,782)
Consol i dated Tot al $ 14, 954

649
(22, 423)

208
(359)

32.0
(1.6)

RESULTS OF COPERATI ONS BY SEGVENT

( UNAUDI TED)

(I'n thousands of dollars)

2008
Revenue from Servi ces
Ameri cas Commerci al $ 1,294, 106
Anericas PT 470, 670
Total Anericas Conmercia
and PT 1,764,776
EMEA Conmmer ci al 673, 586
EMEA PT 90, 102
Total EMEA Commercial and PT 763, 688
APAC Conmerci al 177, 588
APAC PT 17, 897
Total APAC Commercial and PT 195, 485
OCG 116, 502
Consol i dat ed Tot al $ 2, 840, 451
Ear ni ngs from Operati ons:
Ameri cas Commerci al $ 41, 901
Anericas PT 28, 204
Total Anericas Comercia
and PT 70, 105
EMEA Commer ci al (240)
EMEA PT 2,394
Total EMEA Commercial and PT 2,154
APAC Conmer ci al 579
APAC PT (361)
Total APAC Commercial and PT 218
OCG 2,674
Cor por at e Expense (47, 257)
Consol i dat ed Tot al $ 27, 894
Earni ngs from Qperati ons
(Excl udi ng Restructuring
Char ges) :
Ameri cas Commerci al $ 41, 901
Anericas PT 28, 204
Total Anericas Comercia
and PT 70, 105
EMEA Conmer ci al (240)
EMEA PT 2,394
Total EMEA Commercial and PT 2,154

June Year to Date

2007 Change  Change
$ 1,381,025 $ (86,919) (6.3)%
464, 035 6, 635 1.4
1, 845, 060 (80, 284) (4.4)
618, 668 54,918 8.9
75, 281 14, 821 19.7
693, 949 69, 739 10.0
140, 687 36, 901 26. 2
10, 516 7,381 70.2
151, 203 44, 282 29.3
76, 320 40, 182 52.6
$ 2,766,532 $ 73,919 2.7 %
$ 48,170 $ (6,269) (13.0)%
27, 355 849 3.1
75,525 (5, 420) (7.2)
(992) 752 75.8
749 1,645 219.6
(243) 2,397 NM
2,174 (1,595) (73.4)
(380) 19 5.0
1,794 (1,576) (87.8)
1,176 1,498 127.4
(45, 493) (1, 764) (3.9
$ 32,759 $ (4,865 (14.9)9%
$ 48,170 $ (6,269) (13.0)%
27, 355 849 3.1
75,525 (5,420) (7.2)
4,090 (4,330) (105.9)
749 1,645 219.6
4, 839 (2,685) (55.5)



APAC Conmmer ci al 579 2,174 (1,595) (73.4)
APAC PT (361) (380) 19 5.0
Total APAC Commercial and PT 218 1,794 (1,576) (87.8)
OCG 2,674 1,176 1, 498 127. 4
Cor por at e Expense (47, 257) (45, 493) (1, 764) (3.9
Consol i dat ed Tot al $ 27,894 % 37,841 $ (9,947) (26.3)%
KELLY SERVI CES, I NC. AND SUBSI DI ARl ES
RECONCI LI ATI ON OF CONSTANT CURRENCY
REVENUE FROM SERVI CES TO REPORTED REVENUE FROM SERVI CES
( UNAUDI TED)
(I'n thousands of dollars)
Second Quarter
2008 2007 Change % Change
Revenue from services -
constant currency*:
Aneri cas Conmerci al $ 648,620 $ 696,974 $ (48, 354) (6.9)%
Anericas PT 238, 248 236, 406 1, 842 0.8
Total Anericas
Comercial and PT -
constant currency* 886, 868 933, 380 (46, 512) (5.0)
EMEA Conmmer ci al 317,593 321, 229 (3,636) (1.1
EMEA PT 41, 346 39, 165 2,181 5.6
Tot al EMEA Conmer ci al
and PT - constant
currency* 358, 939 360, 394 (1, 455) (0.4)
APAC Commer ci al 82,971 77,888 5,083 6.5
APAC PT 8,424 5,917 2,507 42. 4
Total APAC Commerci a
and PT - constant
currency* 91, 395 83, 805 7,590 9.1
OCG 59,774 38, 095 21,679 56.9
Total revenue from
servi ces - constant
currency* 1,396,976 1,415,674 (18, 698) (1.3)%
Forei gn currency i npact 55, 031 55, 031
Revenue from services $ 1,452,007 $ 1,415,674 $ 36, 333 2.6 %
June Year to Date
2008 2007 Change % Change
Revenue from services -
constant currency*:
Anmericas Commerci al $ 1,279,931 $ 1,381,025 $ (101, 094) (7.3)%
Anericas PT 469, 990 464, 035 5,955 1.3
Total Anericas
Commercial and PT -
constant currency* 1,749,921 1, 845, 060 (95, 139) (5.2)
EVMEA Conmer ci al 610, 257 618, 668 (8,411) (1.4)
EMEA PT 80, 821 75, 281 5, 540 7.4
Total EMEA Commerci a

and PT - constant



currency* 691, 078 693, 949 (2,871) (0.4)
APAC Commer ci al 160, 475 140, 687 19, 788 14.1
APAC PT 15, 942 10, 516 5,426 51.6

Total APAC Commerci a

and PT - constant

currency* 176, 417 151, 203 25,214 16.7
oCcG 114,113 76, 320 37,793 49.5

Total revenue from

servi ces - constant

currency* 2,731,529 2,766,532 (35, 003) (1.3)%
Forei gn currency inpact 108, 922 108, 922

Revenue from services $ 2,840,451 $ 2,766,532 $ 73,919 2.7 %

* Information on constant currencies is provided to allow investors to
separate the inpact of foreign currency translations on reported
results. Constant currency results are calculated by translating the
current year results at prior year average exchange rates

KELLY SERVI CES, | NC. AND SUBSI DI ARI ES
SUMVARY OF DI SCONTI NUED OPERATI ONS
( UNAUDI TED)
(I'n thousands of dollars)
Second Quarter June Year to Date

2008 2007 2008 2007

Revenue from services $ - $ - $ - $ 14,777
Operating income from discontinued

oper at i ons $ 141 $ 29 $ 526 $ 827
Less: Incone taxes 54 11 201 318
Earni ngs from di sconti nued operati ons,

net of tax 87 18 325 509
Gain on sale of discontinued operations - - - 10, 153
Less: Incone taxes - - - 3,987
Gain on sale of discontinued

operations, net of tax - - - 6, 166
Di scontinued operations, net of tax $ 87 $ 18 $ 325 $ 6,675

Ef fective March 31, 2007, the Conpany sold Kelly Home Care ("KHC'), a
whol |y owned subsidiary. Effective Decenber 31, 2006, the Conpany sold
Kelly Staff Leasing ("KSL"), a wholly owned subsidiary. The operating
results for KHC and KSL, as well as the gain on the sale of KHC, have been
excl uded from earnings fromcontinuing operations. This schedul e provides
information on KHC s and KSL's results fromoperations for the second
quarter of 2008 and 2007 and June year to date 2008 and 2007, as well as
the gain on the sale of KHC, all of which are included as discontinued
operations on the face of the statements of earnings.

KELLY SERVI CES, | NC. AND SUBSI DI ARI ES

CONSCLI DATED BALANCE SHEETS

(' UNAUDI TED)
(I'n thousands of dollars)
June 29, Decenber 30, July 1
2008 2007 2007

Current Assets
Cash and equival ents $ 85,369 $ 92,817 $ 112,463



Trade accounts receivable, |ess

al  onances of $16,952, $18,172
and $17, 348, respectively
Prepai d expenses and ot her current
assets

Deferred taxes

Total current assets
Property and Equi pnent, Net
Noncurrent Deferred Taxes
Goodwi | |, Net
O her Assets
Total Assets
Current Liabilities
Short-term borrow ngs
Accounts payabl e
Accrued payr ol
Accrued insurance
I ncone and ot her taxes

and rel ated taxes

Total current liabilities
Noncurrent Liabilities

Long-term debt

Accrued insurance

Accrued retirenent benefits

QG her long-termliabilities

Total noncurrent
liabilities
St ockhol ders' Equity
Common st ock
Treasury stock
Pai d-in capital
Earni ngs invested in the business
Accumul at ed ot her conprehensive

i ncone
Total stockhol ders
equity
Total Liabilities and Stockhol ders
Equity
STATI STI CS

Wor ki ng Capit al

Current Ratio

Debt-to-capital %

G obal Days Sal es Qutstanding
KELLY SERVI CES

CONSCLI DATED STATEMENTS OF CASH FLOWS

FOR THE 26 WEEKS ENDED JUNE 29, 2008 AND JULY 1, 2007

( UNAUDI TED)
(I'n thousands of dollars)

Cash flows from operating activities
Net ear ni ngs
Noncash adj ust ment s:
Depreci ation and anortization

952, 511 888, 334 869, 256
55, 882 53, 392 49, 293
23, 151 29, 294 27, 960
1,116,913 1,063,837 1,058,972
172,513 178, 019 171, 675
53, 058 43, 436 37, 231
145, 202 147, 168 122, 282
141, 854 141, 537 143, 815
$ 1,629,540 $ 1,573,997 $ 1,533,975
44, 962 49,729 $ 77,165
209, 899 171, 471 153, 373
290, 777 270, 575 265, 065
23,027 23, 696 25, 601
65, 076 69, 779 63, 379
633, 741 585, 250 584, 583
51, 349 48, 394 -
58, 817 60, 404 60, 413
76, 189 78, 382 78, 861
15, 436 13,338 19, 802
201, 791 200, 518 159, 076
40, 116 40, 116 40, 116
(111, 434) (106, 312) (72, 054)
33, 257 34, 500 32,112
786, 597 777, 338 753, 409
45, 472 42, 587 36, 733
794, 008 788, 229 790, 316
$ 1,629,540 $ 1,573,997 $ 1,533,975
483,172 $ 478,587 $ 474,389
1.8 1.8 1.8

10. 8% 11. 1% 8. 9%
51 49 51

INC. AND SUBSI DI ARl ES
2008 2007

$ 18,746 $ 27,244

22,504

20, 868



Provi sion for bad debts 1, 962 2,346

St ock- based conpensati on 1, 637 1,361
Gain on sale of discontinued operations - (6, 166)
Q her, net 1,824 (371)
Changes in operating assets and liabilities (5,370) (15, 608)
Net cash fromoperating activities 41, 303 29,674

Cash flows frominvesting activities
Capital expenditures (15,614) (21, 295)
Acqui sition of conpanies, net of cash received (10, 607) (24, 733)
Proceeds from sal e of discontinued operations - 12, 500
O her investing activities (433) (754)
Net cash frominvesting activities (26, 654) (34, 282)

Cash flows fromfinancing activities
Net decrease in revolving line of credit (7,388) (720)
Proceeds from debt - 8, 223
Di vi dend paynents (9, 487) (9, 271)
Purchase of treasury stock (7,975) -
Stock options and ot her stock sal es 53 5, 649
O her financing activities (704) (6,509)
Net cash from financing activities (25, 501) (2,628)
Ef fect of exchange rates on cash and equival ents 3, 404 1,271
Net change in cash and equival ents (7,448) (5, 965)
Cash and equival ents at begi nning of period 92, 817 118, 428
Cash and equival ents at end of period $ 85,369 $ 112,463

KELLY SERVI CES, | NC. AND SUBSI DI ARI ES
REVENUE FROM SERVI CES
(' UNAUDI TED)
(I'n thousands of dollars)
Second Quarter

% Change
Const ant
2008 2007 Us$ Currency
Ameri cas
United States $ 839,110 $ 866, 447 (3.2)% (3.2)%
Canada 63, 661 64, 023 (0.6) (8.5)
Puerto Rico 20, 653 19,419 6.4 6.4
Mexi co 19, 600 18, 715 4.7 0.5
Total Anericas 943, 024 968, 604 (2.6) (3.2)
EMEA
Uni t ed Ki ngdom 109, 919 118, 522 (7.3) (6.6)
France 95,418 76, 456 24.8 7.7
Swi t zerl and 52, 265 44,828 16.6 (1.7
Italy 37,434 33,624 11.3 (3.9
Nor way 24, 256 18, 481 31.2 11.0
Ger many 22,805 15, 379 48.3 27.9
Russi a 22,501 16,172 39.1 27.2
G her 40, 894 37, 394 9.4 (5.6)
Total EMEA 405, 492 360, 856 12. 4 1.3

APAC



Australia 38, 040 31, 637 20.2 5.9
Si ngapor e 18,714 14,590 28.3 14.9
O her 46, 737 39, 987 16.9 10.2
Total APAC 103, 491 86, 214 20.0 9.4
Total Kelly Services, Inc. $ 1,452,007 $ 1,415,674 2.6 % (1.3)%
KELLY SERVI CES, | NC. AND SUBSI DI ARI ES
REVENUE FROM SERVI CES
( UNAUDI TED)
(I'n thousands of dollars)
June Year to Date
% Change
Const ant
2008 2007 Uss$ Currency
Areri cas
United States $ 1,659,850 $ 1,718,719 (3.4)% (3.4) %
Canada 125, 500 123, 467 1.6 (9.6)
Puerto Rico 39, 496 38, 172 3.5 3.5
Mexi co 37,270 35, 730 4.3 1.1
Total Anericas 1,862,116 1,916,088 (2.8) (3.6)
EMEA
Uni ted Ki ngdom 214,798 236, 405 (9.1) (9.3)
France 182, 020 145, 427 25.2 8.7
Swi t zerl and 94, 456 81, 389 16.1 (0.9
Italy 72,786 63, 986 13.8 (1.2)
Nor way 44, 232 34,621 27.8 8.6
Ger many 44,178 28, 897 52.9 32.8
Russi a 43, 245 31,334 38.0 26. 6
G her 81, 352 72,733 11.9 (2.7)
Total EMEA 777,067 694, 792 11.8 1.2
APAC
Australia 73,740 60, 938 21.0 5.9
Si ngapor e 36, 505 27,720 31.7 19.5
O her 91, 023 66, 994 35.9 25. 4
Total APAC 201, 268 155, 652 29.3 16.7
Total Kelly Services, Inc. $ 2,840,451 $ 2,766,532 2.7 % (1.3)%
KELLY SERVI CES, | NC. AND SUBSI DI ARI ES
RECONCI LI ATI ON OF NON- GAAP MEASURES
( UNAUDI TED)
(I'n thousands of dollars except per share data)
Second Quarter
2008 2007
Amount Per Share Amount Per Share
Ear ni ngs from conti nui ng
oper at i ons $ 10,430 $ 0.30 $ 15,311 $ 0.41
U K. restructuring charge(l) - - 2,448 0.07
Ear ni ngs from conti nui ng
operations excluding the UK
restructuring charge $ 10,430 $ 0.30 $ 17,759 $ 0.48

Second Quarter



Sel ling, general and

admi ni strative expenses $ 242,448 $ 225, 300
U K. restructuring charge(l) - (2, 448)

Sel ling, general and

adm ni strative expenses

excluding the UK

restructuring charge $ 242,448 $ 222,852 8. 8%
Ear ni ngs from operations $ 14,954 $ 22,266
U K. restructuring charge(l) - 2,448

Ear ni ngs from operati ons
excluding the UK
restructuring charge $ 14,954 $ 24,714 (39.5%

EMEA Commercial selling

general and administrative

expenses $ 59,807 $ 55,762
U K. restructuring charge(1) - (2, 448)

EMEA Commercial selling

general and administrative

expenses excluding the U K

restructuring charge $ 59,807 $ 53,314 12. 2%
EMEA Conmrer ci al earni ngs
from operations $ 1,339 $ 3,476

U K. restructuring charge(l) - 2,448

EMEA Commerci al earnings from
operations excluding the UK

restructuring charge $ 1,339 $ 5,924 (77. 4%
EMEA Commerci al and PT
earni ngs from operations $ 2,709 $ 3,909

U K. restructuring charge(l) - 2,448

EMEA Commercial and PT

earnings from operations

excluding the UK

restructuring charge $ 2,709 $ 6,357 (57. 4%

RECONCI LI ATI ON OF NON- GAAP MEASURES
(' UNAUDI TED)
(I'n thousands of dollars except per share data)
June Year to Date

Ear ni ngs from conti nui ng

oper at i ons $ 18,421 $ 0.53 $ 20,569 $ 0. 56
U K. restructuring charge(l) - - 5, 082 0.14

Ear ni ngs from conti nui ng

operations excl uding



the U K restructuring
char ge $ 18,421 $ 0.53 $ 25,651 % 0.69

2008 2007 % Change
Sel ling, general and
admi ni strative expenses $ 479, 395 $ 444,015
U K. restructuring charge(l) - (5,082)
Sel ling, general and
admini strative expenses
excluding the UK
restructuring charge $ 479, 395 $ 438,933 9. 2%
Ear ni ngs from operations $ 27,894 $ 32,759
U K. restructuring charge(l) - 5, 082
Earni ngs from operations
excluding the UK
restructuring charge $ 27,894 $ 37,841 (26.3%
EMEA Commercial selling
general and adnministrative
expenses $ 116, 998 $ 109, 210
U K. restructuring charge(l) - (5,082)
EMEA Conmerci al selling
general and admi nistrative
expenses excluding the UK
restructuring charge $ 116,998 $ 104, 128 12. 4%
EMEA Commerci al earnings
from operations $ (240) $ (992)
U K. restructuring charge(1) - 5, 082
EMEA Commerci al earnings from
operations excluding the UK
restructuring charge $ (240) $ 4,090 (105. 9%
EMEA Commercial and PT
earni ngs from operations $ 2,154 $ (243)
U K. restructuring charge(1) - 5, 082
EMEA Commercial and PT
earni ngs from operations
excluding the UK
restructuring charge $ 2,154 $ 4,839 (55.5%

RECONCI LI ATI ON OF NON- GAAP MEASURES
( UNAUDI TED)
(I'n thousands of dollars except per share Data)
Managenent believes that the non-GAAP (Generally Accepted Accounting
Principles) information excluding the restructuring charge fromprior year
results is useful to understand the Conpany's fiscal 2008 financia
performance and increases conparability. Specifically, Minagenent believes
that excluding this itemallows for a nore neani ngful conparison of current
period operating performance with the operating results of prior periods.
These non- GAAP neasures may have limtations as anal ytical tools because
they exclude itens which can have a material inpact on cash flow and



earni ngs per share. As a result, Managenent considers these nmeasures
along with reported results, when it reviews and evaluates the Company's
financial performance. Managenent believes that these measures provide
greater transparency to investors and provide insight into how Managenent
is evaluating the Conmpany's financial performance. Non- GAAP neasures shoul d
not be considered a substitute for, or superior to, nmeasures of financia
performance prepared in accordance with GAAP

(1) The U K restructuring charge is conprised of facility exit costs
associated with the closure of 22 branch |ocations and the accel erated
depreci ation of the |easehold inprovements and personal property at the

i npacted | ocations.
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